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TMC BENCHMARK OVERVIEW
OCTOBER 2024 DATA: TMC’s lender members saw a significant decline in gross margins for

conventional loans this month, hitting a 12-month low after three straight

Sold Loans Are Up months of solid growth. TMC has kept up its momentum in improving efficiency,
While Apps Decline in holding onto last month’s impressive two-day cut in the average time from
October. Operations application to clear-to-close. Overall, sales are up across the network, making

. . this a really positive month all around.
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GROSS MARGIN

Avg Gross Margin in Bps by Month
Conventional gain plummeted from 258 bps

in September bps to 200 bps in October— a
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APPLICATION MOVEMENT
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This month, TMC lender members
experienced a fall in new applications
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*If you want other data or have questions, please contact your Member Benefits Advocate.



Average App to CTC Timeline Closed Loans by Total Staff
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Avg Unit Sold Per FTE

This month, the number of sold loan units per full-

time equivalent (FTE) rose to 1.95 in October, up
It's good to see that the reduced the average time | from 1.75 in September.

from application to clear to close to close has
leveled out again at 34 days. This improvement
reflects the network’s commitment to efficiency.

Average Loan Amount for New Applications and Sold Loans
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This month, the network saw a drop in the average loan amounts for applications across all categories. On
the flip side, sold loans are up compared to last month. Jumbo sold loans, in particular, keep climbing year over

year. From October to October, Jumbo loans jumped by $170,373, government loans by $6,684, and
conventional loans by $15,031.

Looking at the bigger picture, the average loan amounts for applications—whether conventional, government,
or Jumbo—were all higher this September compared to last year, showing some solid market growth.

*If you want other data or have questions, please contact your Member Benefits Advocate.
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